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ABSTRACT  
 
The Cashless society is describe an economic state where by financial transactions are  not 
conducted with money in the form of physical banknotes / coins, but rather than the transfer of 
digital information  between the transacting parties.  Cashless society had exist from the time 
when human society came into existence, based on barter and other methods of exchanges, and 
cashless transactions have also become possible in modern times using digital currency  as 
bitcoin. the term ‘cashless society’ in the sense of a move towards, and implications of, a society 
where cash is replaced by its digital equivalent in other words, legal tender (currency) exists, is 
recorded, and is exchanged only in electronic digital form. A concept had discuss widely range 
than , particularly because the world is experiencing a rapid and increasing use of digital types of 
recording, managing, and exchanging money in commercial, investment and day to day life in 
many parts of the world, and transaction are which would historically have been under taken 
with cash are often now under taken electronically. 
  
Keywords: New Economic World, Monetary 
 

I. INRODUCTION OF CASHLESS SOCIETY 

 
The Cashless society is an economic concepts and where financial transactions are 

executed in an electronic system format rather than have use banknotes. Each parties will have 
an electronic cards or device which will be used to execute the transactions. 
 

The cashless transaction may be executes in the form of Credit card, Debit card, Point 
of sales (POS), Mobile wallet, Internet banking, Mobile banking etc.  Real world examples are 
PayPal, Google Wallet, Google pay, MoneyBookers, Payoneer, Amazon Go and so on. 

 
 

Received  : March 2022                                                                                    
Accepted  : March 2022 
Published : April 2022      



 

 

 

Cashless Society 

   
 

2 

 Emperor Journal of Operations Research 

FIG NO 1 
 

 
 

II. OBJECTIVES 
 
Objectives of present study are as follows:  
 

 To study the benefits of cashless economy  

 To assess the preparedness for the implementations for the cashless economy by Indian 
Government. 

 
III. REVIEW OF LITERATURE 

 
(Team, 2016)1, paper clarifies the impact of Demonetization on the availability of credit, 

spending, level of activity and government finances. The impact of the shocks in the medium 
term is a function of how much of the currencies will be replaced at the close of the 
replacement process and the extent to which currency in circulation is extinguished.  
 

(Sharma, 2017)2 Conducted a survey to understand the potential for the cashless 

economy in India, through an extensive household survey of Jodhpur city. It was estimated the 

extent to which households made non cash expenditure. It was also identify the bottlenecks 

which prevented households to make non cash payments like Security, internet connection, loss 

of card, hackers activity, lack of technology are worries of consumers towards switching to 

cashless economy. 

ADVANTAGES OR BENEFITS OF CASHLESS SOCIETY 

 It Handy transaction method, reducing the risk of carrying hard cash. 

 It helps to reduce instances of tax evasion. 

 It curbs generations of black money and reduce corruption and fraud. 

 It keeps the records of all online transactions which will help to reduce illegal monetary 
transaction. 

 It Digitization of transaction as well as ease of lifestyle. 
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DISADVANTAGES OF CASHLESS SOCIETY 

 Risk of identity theft. 

 Risk of information loss. 

 Risk of inactivity of electronic device during the transaction. 

 Lack of secure internet facility. 

 Less control in spending. 

 Extra charge may be imposed by merchant. 
 

IV. CONCLUSION 

To exhibit some of the risks of the cashless society, did not withstanding that some of 

the perils are less likely to occur, but remembering the basic engineering principle, that of the 

Murphy’s law: if it is possible it will likely happen, sooner or later. Cash is a symbol of economic 

freedom. It has its weaknesses about (best known to counterfeiters), but it should be abandoned 

only if such a move would significantly improve the overall functions of money. If a 

technological leap can be done that does not imply necessarily that it should be done; not 

without methodical and detailed introspection of possible consequences of such a move. it is 

easy to perceive that political dynamics of democracy could fundamentally be disrupted: taking 

money away from citizens (& companies) takes away their power from them as well.  

Both cash and non-cash payments have their advantages and disadvantages, neither 

extreme is good. Moral hazard, security breaches, and degradation of democracy are major 

sources of consideration in a cashless society; therefore, one can only hope that users will not 

voluntarily and easily abandon the essential symbol of their independence. Going cashless 

society opens vast array of new possibilities, which bear risks never experienced before, and in 

many ways resembles opening Pandora’s box; so often in life we learn to cherish and value 

certain phenomena only after they are done.  
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