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INTRODUCAITON 

Employee satisfaction refers to a collection of positive and/or negative 

feelings that an individual holds toward his or her job. Job satisfaction is a part 

of life satisfaction. It is the amount of pleasure or contentment associated with a 

job. Job Satisfaction is an emotional response to a job. Job satisfaction is one of 

the most popular and widely researched topic in the field of organizational 

psychology (Spector, 1997). Lock (1976) defines job satisfaction as a 

pleasurable or positive emotional state resulting from the appraisal of one`s job 

or job experiences. Job satisfaction has been studied both as a consequence of  

many individual and work environment characteristics and as an antecedent to 

many outcomes. Employ-ees who have higher job satisfaction are usually less 

absent, less likely to leave, more productive, more likely to display 

organizational commitment, and more likely to be satisfied with their lives 

(Lease, 1998). 

There are a variety of factors that can influence a person`s level of job 

satisfaction. Some of these factors include the level of pay and benefits, the 

perceived fairness of the promotion system within a company, the quality of the 

working conditions, leadership and social relationship, the job itself (the variety 

of taskes involved, the interest and challenge the job generates, and the clarity of 

the job description/ requirements). The happier people are within their job, the 

more satis- fied they are said to be. The concept of job satisfaction has gained 

importance ever since the human relations approach has become popular. Job 

satisfaction involves complex number of variable, conditions, feelings and 

behavioral tendencies. 

Demonetization (usually uncountable, plural demonetizations )  

(economics) the act or process of remonetizing, or restoring to the status of legal 

tender. 
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Remonetization is the restoration of some commodity such as silver or 

coins or bank notes that are not money as money. It is the reverse of 

demonetization. It also helps in the up liftmen of the economy. Remonetisation 

is a very had process to work.  

 
 

Despite PM Modi`s bragging assurance that the situation in the country 

would stabilize within 50-days after demonetization, the facts seem to point in 

the opposite direction. With just around 15 days left for PM Modi`s 50-day 

deadline to end, the light at the end of the tunnel still does not seem visible. 

A few with a sharp sense of humor have even made a joke about the 

term and said that even if PM Modi`s scheme fails to check black money, at 

least the people of the country improved their vocabulary by learning a new 

word of English language? „demonetization`, which was unheard so far. 

But now let`s talk about another word? „ remonetization`, which means? 

restoring to the status of legal tender. remonetization is the opposite of 

demonetization. Demonetization is followed by remonetization to replace the 

old discontinued currency with new currency in the economy. 

Remonetizaton after demonetiztion is an uphill taks if we carefully 

examine the facts and figures. According to 2016 data relased by the reserve 

Bank of India (RBI), taking into account the current capacity of printing presses 

for printing currency notes, PM Modi`s deadline cannot be met, come what 

may! Another major questin mark over here is, how much currency dose the 

Modi government want to put back into circulation? The government has still 

not issued any clarification in this regard. 

If the government wants to put back Rs. 9 lakh crore (35 per cent less 

money than was oulled out) it will take up to May, 2017,and in case the Central 

government plans to reintroduce the entire currency worth almost Rs.14 lakh 

crore that it withdrew, it could take up to August, 2017. 
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What forms the crux of the problem is that our country`s printing presses don`t 

have the capacity to print 500 rupee notes in sufficient numbers. Let`s take a 

closer look at a few facts which shall shed more light on the current scenario 

and the resultant crisis at hand. 

 RBI has four printing presses for printing currency notes? Dewas 

(Madhya Pradesh), Nashik (Maharashtra ), Salboni (West Bengal) and 

Mysuru (Karnataka). 

 According to RBI`s 2016 annual report, the combined capacity of these 

four presses is of printing around 2,670 crore notes a year, or around 

7.4 crore notes a day. 

 If these presses are made to run three shifts a day instead of two, the 

printing capacity can be pushed up to 11.1 crore notes a day. 

 However, less than half of the machines at these presses are equipped 

to print the security features on higher denomination notes of Rs.500 

and above. 

 This means that if all four printing presses print 500 rupee 

denomination notes for 24 hours a day, they would be at best able to 

churn out 5.56 crore of 500 rupee notes a day. This translates into the 

fact that  the our presses can only print Rs.2,778 crore of Rs.500 notes 

in value every day. 
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For all practical monetary purposes and keeping in mind liquidity, Rs.2, 

000 currency notes cannot exceed more than half of the amount in circulation. In 

fact, even that would mean pushing things a bit too far. The logic behind it is 

that if we don`t have enough change or lower denomination notes, the 2,000 

rupees note would become impossible to „break‟ and turn into a mere relic or a 

souvenir meant for clicking selfish with.  

Although, the new 2,000 rupees not has face value and is also legal tender, 

but today it hardly finds any taker, as there‟s not enough supply of change to 

divide the note and that`s a major problem people of the country have been 

facing post-demonetization.  

The impact of MDR is 1.86% of currencies in India domonetized 2.60% dip 

in rector related activities, founted by Pakistan.  

Impact of Remonetizaiton  

1. RBI stared remonetization place in year of2016.0 

 

2. In order to stabilize the flow RBI met the double expenditure of 

remonetizaiotn for eg. The cost of printing new currency were 133% higher 

than the previous year 2015 & 2016. 

On December 8 2016 RBI printed 16.96 billion price of y500 & 3.6 

billion price of y 2000 replaced with new y 2000 note and redesigned y 500 

note. This total value of such  notes translates is roughly 15.1 trillion. 

RBI introduced new 200, y50 in mahatma Gandhi series whenever 

printed the 1 billion piece of new 10 note with konark temple with color of 

chocolate. 
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Value of printing new currency is approach y 8000 cores this is the 

reason a RBI met comparatively get lower partitioning in 2017 for making a 

new currency, in rate 2016, government imported 8000 metric tons of currency 

paper followed by y 27500metric ton. 

Remonetization cannot be done without spending more from urban and 

rural sectors and also no notice was given to people before undertaking these 

mammoth taske. 

 

Negative Incidents 

1. Printing of y 2000 notes started only 2 months before demonetizaiotn which 

printing of y2500 started before 2 weeks of demonetization even y 1000 

and lower demonetization are not available still. This situtaiton propounded 

the negative projection about Indian economy among middle and lower 

class. 

2. However cartain positive intiation of RBI is removed of  with drawl limit 

from savings bank account y 2000/day to no cash limit per day as per the 

date of 1 march 2017. 

MDR 

1. The impact of MDR is 1.86% of currencies in india is demonetized  2.60% 

dip in terror related activities funded by Pakistan. Approzimately 1.3 billion 

citizen suffered lot. 

2. RBI has incurred massive expenditure 631,155 cores for demonetized 

currency back with RBI where as 1.4% of 1000 notes that have not return to 

the banking system. 
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Factors of Employees Job Satisfaciotn 

 

Data-Related Issues 

The amount of old notes deposited up to 10 December was mentioned 

in an answer to a Rajya Subha question. It said that 80.57% of the old notes had 

been deposited in banks by the public. Data is also available up to 13 January 

about how much of the new currency notes were issued. This was 4.91% of the 

amount of demonetized currency-a large shortfall from  the amount required by 

the economy. 

These figures are important for two reasons that have been repeatedly 

spelt out and discussed by analysis. First, the government had argued that 

demonetization would help extinguish black money. The amount of the currency 

that does not come back into the banks would represent the extent of the success 

f demonetization. It was mistakenly believed that cash means black money and a 

lot of cash would not come back since people who hold black money would not 

dare to expose themselves by depositing their black hoards in the banks. 

Initially, reports were received of people burning their currency or old notes 

being found floating in the river. Clearly with most of the money having come 

back these were stray incidents.  

The Income Tax (IT) department has issued notices to 18 laksh entities 

to explain their deposits in the banks after 8 November. In the budget speech, 

the finance minister stated, 
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Deposits of more than  80 lakh were made in 1.48 lakh accounts with average 

deposit size fo  3.31 crore…. deposits between   2 lakh and   80 lakh were made 

in about 1.09 crore accounts with an average deposit size of   5.03 lakh 

These tow figures add up to about   10 lakh crore. In July 2016, the 

Central Board of Direct Taxes (CBDT) chairperson during the Income 

Declaration Scheme (IDS), 2016 had announced that the IT department had 

information on 90 lakh high-value transaction since 2009 and it was going to 

use this information to catch black income generators.  

None of this has yielded the desired results with little black income 

revealed either in the IDS 2016 (  65,000 crore) or the IDS announced during 

demonetization (   5,000 crore declared). 

Second, remonetisation is crucial for the unorganized sector which  

depends largely on cash for carrying out its transaction. The cash shortage 

following the sudden demonetization led to a huge impact on the transactions in 

this sector which employs 93% of the workforce. A rapid remonetisation of the 

economy was crucial for this sector. These pople who suffered the most did not 

even generate black incomes since most of their incomes aree below the taxable 

limit. This is not to say that some in this sector do not generate black incomes 

but their proportion in the total is small.  

 

Valid Currency with the Public  

 The RBI release data on the various monetary aggregates every 15 

days. These pertain to different ways in which money is used in the economy. 

The most crucial of these for the unorganized sectors Is the currency with the 

public. This is not the same as the total currency issued by the RBI (called M) or 

the currency in circulation. A part of the currency issued is with the banks and 

the RBI itself and hence is not available to the public.  
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 So how much cureency has been with the public during the 

dmonetisation period? The RBI data in Table 1 (Column E) suggests that it did 

not drop much it declined form a high of 17.98 lakh core on 8 November to a 

low of 9.52 lakh core on 19 December,that is 52.97% of the peak value. So, 

currency shortage at the peak was only 47.03% not too drastic. But can this be 

correct? 

 When the prime Minister announced demonetization, he said high 

denomination notes would be worthless paper form the next day. So even 

through the  public held currency. 86% of it became worthless (Except for use 

allowed for certain very limited purposes) so this 86% has to be taken out of the 

data on currency in circulation with public.  

 What was available to the public was the small currency and the coins 

and as per data in table 1, it was about 2.54 lakh crore. Thus on 9 November, the 

currency in circulation was only 14% of what it was the day before. Data in 

Table 1 (column E) shows that the RBI was still counting the currency in 

circulation on 9 November as 100% of the amount on 8 November. This is 

incorrect since 86% had been extinguished by order.  

 

CONCLUSIONS 

 The RBI‟s definition of currency (in circulation) with the public, post 

demonetization is incorrect. It should have used the figure of valid notes as 

given in this article. Since 98.8% of the demonetized currency was back with 

the RBI by 13 January it can be concluded that most of the black money had 

also been deposited in the banks. It also implies that the government‟s 

expectation regarding checking the black economy was belied. Finally, 

remonetisation should be counted in terms of the valid currency andthis process 

as expected has been rather slow and that has hurt the unorganized sector. 

 The impact on the unorganized sector does not show in th official data 

on the growth rat of the economy. This is because the methodology used by the 

government statistical organization to measure the contribution of the 
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unorganized sector to gross domestic product GDP is not valid when a big 

shock, like demonetization, is delivered to the economy. Hence government 

pronouncements on the econmy‟s rate of growth do not capture its true decline. 

“poor levels of tax compliance, fake currency and criminal activities 

probably pushed the government into taking the measure of remonetisation”. 
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